DHRUVA CAPITAL SERVICES LTD.

REGD. OFF. : 003-A, "CIRCLE -VIEW", SUKHADIA CIRCLE, UDAIPUR -313001

PART | Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31/03/2016  (Rs. In Lacs)
S. PARTICULARS QUARTER ENDED YEAR ENDED
NO. 31.03.2016 | 31.12.2015 | 31.03.2015 | 31.03.2016]31.03.2015
REFER NOTES BELOW | UNAUDITED | UNAUDITED | UNAUDITED| AUDITED | AUDITED
1 |INCOME FROM OPERATIONS (a) INCOME FROM OPER. 5,23 4.63 450 | 1974 18.29
(b) OTHER OPERATING INCOME 0.67 0.88 1.36 3.51 8.73
TOTAL INCOME FROM OPERATIONS (a) + (b) 5.90 5.51 5.86 23.25 27.02
2 |EXPENDITURE (a) EMPLOYEE BENEFIT EXPENSES 2.50 2.49 2.22° 10.03 8.90
(b) DEPRECIATION & AMORTISATION EXPENSES 1.09 1.09 1.25 4.36 4.36
(c) OTHER EXPENSES 1.41 113 1.36 5.44 4.80
TOTAL EXPENSES (a) + (b) + (c) 5.00 4.7 4.83 19.83 18.06
3 |PROFIT FR. OP. BEFORE OTH. INCOME, FIN. COST & EXCEPTIONAL ITEN 0.90 - 0.80 1.03 342 8.96
4 OTHER INCOME 1.94 0.00 0.00 1.94 0.00
5 PROFIT FR. ORD. ACT. BEFORE FIN. COST & EXCEP. ITEMS 2.84 0.80 1.03 5.36 8.96
6 |FINANCE COSTS 0.32 0.35 0.44 1.46 1.91
7  |PROFIT FR. ORD. ACT. AFTER FIN. COSTS BUT BEFORE EXCEP. ITEMS 252 0.45 0.59 3.90 7.05
8 |EXCEPTIONAL ITEMS 0.00 0.00 0.00 0.00 0.00
9 PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX (7+8) 252 0.45 0.59 3.90 7.05
10 |TAXEXPENSES (NET) 0.00 0.00 0.00 1.10 1.78
11 |[NET PROFIT FROM ORDINARY ACTIVITIES AFTER TAX (9-10) 2.52 0.45 0.59 2.80 527
12 |EXTRAORDINARY ITEMS (NET OF TAX EXPENSES) 0.00 0.00 0.00 0.00 0.00
13 |[NET PROFIT FOR THE PERIOD 2.52 0.45 0.59 2.80 5.27
14 |PAID UP EQUITY SHARE CAPITAL (FACE VALUE RS. 10/-) 326.17 326.17 326.17 326.17 326.17
15 |RESERVES EXCLUDING REVALUATION RESERVES AS PER
BALANCE SHEET OF PREVIOUS ACCOUNTING YEAR 112:38 109.55 109.55 112.36 109.55
16 |EARNING PER SHARE (BASIC & DIL., BEFORE & AFTER EXT.
ORD. ITEMS, OF RS. 10/-EACH, NOT ANNUALISED) 0.08 0.01 0.02 0.09 0.16
PART Il )
A. 1[PUBLIC SHAREHOLDING NO. OF SHARES 1060900 1060900 1060900 | 1060900 | 1060900
PERCENTAGE OF SHARE HOLDING 32.53% 32.53% 32.53% 32.53% | 32.53%
2|PROMOTER & PROMOTER GROUP SHAREHOLDING
PLEDGED / ENCUMBERED NO. OF SHARES 0 0 0 0 0
% OF SHARES (AS A % OF TOTAL HOLDING OF PROMOTER GROUP) 0 0 0 0 0
% OF SHARES (AS A % OF TOTAL SHARE CAPITAL OF COMPANY) 0 0 0 0 0
NON - ENCUMBERED NO. OF SHARES 2200800 2200800 2200800 | 2200800 | 2200800
% OF SHARES (AS A % OF TOTAL HOLDING OF PROMOTER GROUP) 100% 100% 100% 100% 100%
% OF SHARES (AS A % OF TOTAL SHARE CAPITAL OF COMPANY) 67.47% 67.47% 67.47% 67.47% | 67.47%
B. INVESTOR COMPLAINTS FOR QUARTER ENDED 31.03.2016 OPENING  RECEIVED DISPOSED UNRESOLVED
Je oI 0 0 NIL |
Statement of Assets & Liabilities (Rs. In Lacs)
A |EQUITY AND LIABILITIES 31.03.2016 | 31.03.2015 INOTES :
1 Shareholders’ funds ** SEGMENT REPORTING AS DEFINED IN AS - 17 IS NOT
(a)[Share capital 326.17 326.17| APPLICABLE ON OUR COMPANY.
(b)[Reserves and surplus 112:35 109.55
Sub-total - Shareholders' funds 438.52 435.72|* PREVIOUS PERIOD FIGURES HAVE BEEN REGROUPED
2 Non-current liabilities / REARRANGED WHEREVER REQUIRED.
(a)[Long-term borrowings 16.13 22.06
(b) |Deferred tax liabilities (net) 4.23 4.44|** THE ABOVE AUDITED RESULTS HAVE BEEN REVIEWED
(c)|Long-term provisions 23.40 24.03| BY THE AUDIT COMMITTEE & APPROVED AT THE MEETING
Sub-total - Non-current liabilities - 4376 50.53| OF BOARD OF DIRECTORS OF CO. HELD ON 27.05.2016.
3 |Current liabilities
(a)|Short-term borrowings 0.00 0.00|** THE FIGURES OF THE QUARTERS ENDED 31ST MARCH
(b)[Trade payables 3.86 3.22| ARE THE BALANCING FIGURES BETWEEN THE AUDITED
(c)|Other current liabilities 0.18 2.14| FIGURES IN RESPECT OF THE FULL FINANCIAL YEAR &
(d)|Short-term provisions 1.56 2.04| YEAR TO DATE FIGURES UPTO THIRD QUARTER OF THE
Sub-total - Current liabilities 5.60 7.40f RELEVANT FINANCIAL YEAR.
TOTAL - EQUITY AND LIABILITIES 487.88 493.65
B ASSETS ** THE BOARD HAS NOT PROPOSED ANY DIVIDEND.
1 Non-current assets
(a)|Fixed assets 31.94 37.45(** PROVISION OF TAXATION IS MADE ON 31ST MARCH EVERY
(b)|Non-current investments 246.26 246.26| YEAR FOR FULL FINANCIAL YEAR.
(c)|Long-term loans and advances 23.08 23,93
Sub-total - Non-current assets 301.28 307.64 FOR DHRUVA CAPITAL SERVICES LIMITED
2 |Current assets
(a)[Cash and cash equivalents 1.03 85.71
(b) [Short-term loans and advances 185.57 100.30 e
Sub-total - Current assets 186.60 186.01|PLACE : UDAIPUR (RAILASH KARNAWAT)
TOTAL - ASSETS 487.88 493.65|DATED : 27TH MAY' 2016 MANAGING DIRECTOR

For DHRUVA CAPITAL SERVICES LTD.

e s——

=" MANAGING DIRECTOR
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' Independant Auditors’ Report
T,
The Members,
Divruva Capital Services Lid.
Udgipur (Raj.)

Report on the Financial Statements

We have audited thwe accompanying financial statements of Dhruva Capital Sarvices Ltd., which
comprige the Balance Sheel as at 31 March 2016, the Siatement of Prolil and Loz, the Caah
Fiow Statement for the year then ended, and a summary of significant accounting pofices and
other explanatory information.

Management's Responsibllity for the Financial Statements

The Company's Board of Dieeclors is responsible for the matiers in section 134(3} of the
Comparies Act, 2073 [“the A7) with respect 1o the preparation of these financial statemenis
tiat give a true and fair view of the financial positon, financial perdformance and cash fiows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Compames
{Accounts) Rules. 2014, This responsibility also includes the maintenance of adequate
sccouniing records in accordance with the provision of the Act for safeguerding of the assets of
the Company and for preventing and detecting the frauds and other imegularities; selection and
application of approprale accounting policies;, making judgments and estimates that are
reasonable and prudent, and design, implemeantation and mainiznance of inlemal fmancal
control, that were operating effectively for ensuring the accuracy and completeness of the
accouniing records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from matenal misstatement, whether due 1o fraud or amar

Auditor's Responsibility

Cwur responsibility is o express an opinion on these financial stalements based on aur audil

We have taken inio account the provisions of the Act, the accounting and auditing standards and
matiers which are required to be included in the audit reporl under the provisions of the Act and
the Rules made thereunder,

We conducted our sudit in sccordance with the Standards on Auditing specified under gection
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perfoem the audit to ablain reasonable assurance aboul whether the finandial statements are
fres from material misstatement
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An audit involves performing procedures to obiain audd evidence szbout the amoumis. and
dizclosures in ihe financial statements. The procedures selected depend on the audior's
judgment, including the assessment of the nisks of matenal misstatement of the financisl
statements, whethes dus o fraud or error. In making those risk assessments, the auditor
consicers internal Bnancial contred relevant to the Company's preparation of the financial
statements that give: true and fair view in order to design audil procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the company
has in place an adequate internal financial controls system over fimancial reporting and the
operaiing effectiveness of such controls. An audit also includes evaluating the appropriatenass
of accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the financial statemernts

We befiave that the audit ewidence we have obtained is sufficient and appropriate to provide a
basis for our audit eginion an the financial statements.

Opinion

in our opinion and to the best of our information and according to the sxplanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give @ true and fair view in conformity with the accounting principles generally
atcepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 312018
b} in the case of the Stalement of Profit and Loss, of the profil for the year ended on that date; and

€) Inthe case of the Cash Flow Statement. of the cash fiows for the year ended on that date.

Report on other Legal and Regulatory Requirements

As required by fthe Companies (Auditor's Report) Order, 2018, issued by the Ceniral
Government of India In term of sub-section {11) of seclion 143 of the Companies Act. 2013, we
give in the Annexure 'A' a statement on the matiers specified in the paragraphs 3 and 4 of the
Order, to the extent appiicable.

Az required by section 143(2) of the Act, we reporl that

a} We have sought and cbtained all the infarmabon and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

b In our opinicn proper books of account as required by law have been kept by the
Company so far ag appears from cur examination of these books

) the Balance Sheel, the Statement of Profit and Loss, and Caeh Flow Statement dealt
with by this Report are in agresmant with the books of account.
T
o
&4
/



B.L. PAGARIA & Co.

CHARTERED ACCOUNTANTS
B.L. Pagaria B Com, LLE. FCA BE-4, Bapu Bazar, Udaipur-313001 (Rej.) India
Dinesh Pagaria 8.com. (Hona.), FCA, FCS Tel. : D294-2525649 (O], 2583020 (R)
Chittranjan Pagaria 8 com, fca e ot
Anand Pagaria &.Com, 1LE, FCA E-mail : pagariacai@dataone.in
d) In our opinion, the aforeseid financial statements comply with the Accounting Standards
speciied under Sechon 133 of the Act, read with Rule 7 of the Companias (Accounts) Hulis,
2014,
2 On the basis of writlen represeniations recened from the direclors as on 31 March,

2018, taken on record by the Board of Diraciors, none of the direciors is disgualified as on 31
Warch, 2018, from being appointed as a direclor in terms of Saction 164({2) of the Acl.

fl With respect to the adequacy of the internal financial contreds over financial reportineg of
the company and the operating effectiveness of such controls, refer to our separate repart in
Annexure “B° | and

al With respect fo the other matters to be included in the Auditor's Repon in accordance
with Rule 17 of the Companies fAudit and Auditors) Bules, 2014, in our opinion and o the Dest
of our information and according to the explanations given 1o us

The Company has disclosed the impact of pending hitigations on d@s financial position In
ifs financial statements — Refer Note No. 21 & 22 to the financial statements .

. The Company did not have any lomg-term contracts including derivatives contracts for
which there were any materal foresseable iDsses.

i There has been no delay in fransfeming amounis, required to be fransferred, o the
Investar Education and Protection Fund by the Company.

For B.L. Pagarla & Co.
Charernsd Av:.munﬂnls
Firm Ftag M. [H

PEll'tﬂEf T
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Place | Udaipur . -
Date -27" May 2096



ANNEXURE ‘A' TO THE AUDITORE' REFORT

Annexure referred to in Our Report of even date to the mlmhera. of Dhruva Capital Services
Limited. on the accounts of the company for the year ended 31* March, 2016.

On the basis of such checks as we considered appropriate and accordimg to the Information and
explanation given to us during the course of cur audit. we report that

1. {2) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assals.

{b) As explained to us, fixed assets have been physically vedhed by the management at reasonable
intervals, no material discrepancies were noticed on such verification.

{c ) The title deed of iImmovable property under fixed assets is hald in the name of Smt. Meena Kamawal
as @ Director of the Company. The purchaser in the registered purchase deed |s mentioned as "Smt
Meena Karnawat Wia Shri Kailagh Kamawat, Director Dhruva Capital Services Lid., 003 A, "Circle View',
168, New Fatehpura, Sukhadia Circle, Udaipur {Raj.)

2. As explained to us, the company 15 an NBFC and does not have any inventory.

3. According to the information and explanations given to us and on the basis of gur examination of the
bocks of eccount, the Company has granted loans, secured of unsecured, fo companias, firms or othar
parties listed in the register maintained under Section 189 of the Companies Act, 2013. These are two
such parties and the amount involved is Rs.1,42,12.0174- The loans ame in the nature of demand loan

(2) Since the loans are in the nature of demand loans; in our opinion, the terms and conditicns of the
grant of the loans are prima-facial not prejudicial to the interest of the company.

(o} The schedule of principal and interest has not been stipulated and hence we are unable to comment
on regularity of repayments or receipts

{c} According to the information and explanations given 1o us, since the nature of loans are demand loans,
there are no overdue amount for more than ninety days.

4. In our opmion and eccording to the nformation and explanations given to us, the company has

complied with the provisions of Section 185 and 186 of the Act, with respect to tha loans and investments
macde.

§. The Company has not accepted any deposits from the public during the year,

6. Az per information & explanaon given by the management, maintenance of cost records Ras not Been
prascribed by the Central Government under sub-section (1) of section 148 of the companies Act, 2013
for any of the services rendered by the company.

7. {3) According to the records of the company, undisputed statutory dues including Provident Fund,
Employeas’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty,
value added tax, cess to the éxtent applicable and any other stalutory dues have generally been
reqularly deposited with the appropriate authorities. According to the information and explanations. given
to us thera were no outstanding statutory dues as on 31™ of March, 2016 for a period of more than six
manths from the dale they became payable




{b} According to the infarmation and explanations given 1o us, there s no amounts payable i respect of
income tax, wealth tax, service tax, sales tax, customs duly and excise duly which have not been
dapozited on account of any dispules.

8. Based on our audil procedures and on the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of dues to a financial institution,
bank or debenture holders.

8. Based on our audit proceduras and on the informaticn given by the management, the company has
applied the term loans for the purpose for which they have been obtained

10, Based on the audit proceduras parformed and the information and explanations given o Us, We report
that no freud on or by the Company has been noticed or reported during the year, nor have we been
informed of such case by the managament.

11.According to the Information and explanations given to us and basaed on tha examination of the
records of the Company, the Company has paidiprovided for managerial remunaration in accordance with
the requisite approvals mandated by the provisions of Section 187 read with Schedule V to the Act.

12 In cur opinion and according to the information and explanations given to us, the Company Is not a
nidhi company. Accordingly, paragraph 3(xli) of the Order s not applicable.

13, According to the information and explanations giwen to us and based on the examination of the
records of the Company, transactions with the related parties are in compliance with Section 177 and 188
of the Act whera applicable and details of such transactions hawve been disciosed in the financial
statements as required by the applicable accounting standards.

14. According to the information and explanations given lo us and based on the examination of the
records of the Company, the Company has not made any preferential allotmeant or private placement of
sharez ar fully or partly convertibde debentures during the year,

15. According to the mformation and explanations given to us and based on the examination of the
racords of the Company, the Company has not entered inte non-cash transactions with directors or
persons connectad with him. Accordingly, paragraph 3(xv) of the Qrder is not applicable.

18.The Company Is an Mon banking Finance Company already registered under section 45-A of the
Reserve Bank of india Act, 1934

For B.L. Pagana & Co.
Chartered Acco nts

M N TA07 Fesr 4

Date: 27" May 204601 =/
Place | Udaipur, =" L



ANNEXURE ‘B' TO THE AUDITORS' REFORT

Report on the Inlernal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Act’)

We have audited the intemal finencial controls over financial reporing of Dhruva Capital Services Lid.
{the Company’) as of 31" March,2016 in conjuction with cur audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility Tor Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
basad on the internal contral over financial reporting criteria established by the Company considering the
essental components of intemnal control stated in the Guidance Mote on Awdit of Internal Financial
Controls over Financial Reporting izsued by the Institute: of Charered Accountants of Indka (ICAL). Theza
responsibilities include the design, impiementation and maintenance of adequate internal financial
controls that were operating effectively for enzuring the orderly and efficient conduct of e business,
inciuding adherence to the Company’s policies, the safeguard of its assets, the prevention and detection
of frauds and errors, the accuracy and completensss of the accounting records, and the timaly
preparaticn of reliable financial information, a=s reguired wunder the Companies Acl, 2013,

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial confrols over financial
reporing based on 'our audit. We conducted our sudit in accordance with the Guidance Note on Audit of
Internal’ Finencial Confrols over Financial Reporing (the Guidance Mote') and standards of Auditing,
issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act 2013, 1o the
axtant applicable ta an audit of internal financial controls, both applicable to an audit of Intemal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance aboul whelther adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit Invalves performing procedures fo obtain awdit evidence about the edeguacy of the internal
financial controls sysiems over financial reporting and their cperating effectiveness. Dur audit of internal
financial controls aver financial reparting included obtaining an understanding of internal financial controls
over financial reponting, assessing the risk that a material weakness exists. and testing and avaluating the
design and cperating effectiveness of internal control based on the assessed risk. The procedure
selected depend on the auditors' judgment, including the assessment of the risks of material
misstaterment of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suffickent and appropriate to provide a basis for
our audit opinion on the Company’s intemal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controfs over financial reporing Is a process designed to provide

reascnable assurance regarding the reliabikty of finmncial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles
Contd........2



A company's internal financial control over financial reparting includes those policies and procedurs that
(1} pertain ta the maintenance of records thal, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of assets of the company, (2) provide reasonable assurance that
ransactions are recorded as necaessary to permit preparation of financial statemenis in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of the management and directors of the company; and (3)
provide reasonable essurance regarding prevention and timely detection of unauthonzed acquisiban, use,
or disposition of the company's assets that could hava a material affect on the financial statements,

Inherent Limitations of Internal Financial Controls Owver Financial Reporting

Because of the inherent Limitaticns of internal financial controls over financial reporting, Including the
possibility of collusion or improper management overnde of contrals, material misstatements due o arror
or fraud may occur and not to be detected. Also, projections of any evaluation of the internal financial
confrals over financial reporting to fulura periods are subject to the risk that the internal financial controis
over financial reporting may become inadequate because of changes in conditions, or that the degrae of
compliance with the policies or procaduras may datanorate.

Opinion

In our opimian, the company has, in all material respects, an adequate internal financial confrols system
over financial reporting and swch internal financial controls over financial reporling were operaling
effactivaly asat 31 March 2016, based on the internal conirol over financial reporiing  criteria established
by the company considering the essential components of intemal confrol stated in the Guidanca Nota on
Audit of Intarnal Financial Comtrols Over Financial Reporting issued by the [nstitute of Chartered
Accauntants of India,

Place * Udaipur For B.L Pagaria & Co,
Date : 27™ May, 2016 Chartered Accountants
FRN-D018210 ¥
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DEFRUVA

CAPITAL SERVICES LIMITED

DCSL2016-17/

Dated : 27-05-2016

FORM A

Format of covering letter of the Annual Audit Report to be filed
with the Bombay Stock Exchange

L. Name of the Company

2. Annual Financial statements
for the vear ended

3. Type of Audit observation
4. Frequency of observation
3. Tobe signed by —

o Managing Director;

* CFO

» Auditor of the
Company

s  Audit Committee
Chairman

DHEUVA CAPITAL SERVICES LTD.

31% March, 2016
UN-QUALIFIED
Not Applicable
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